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The annexed notes form an integral part of and should be read in conjunction with these financial statements.
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The contractual undiscounted cash outflows on payables and accrued expenses are expected to approximate their carrying amounts and settled within one year.



 

 



2017 2016

S$ S$

Staff salaries and related costs 62,088 41,965

CPF contribution 7,400 3,869

69, 488 45, 834



  

 

2017 2016

S$ S$

Interest income received 1,655,062 2,209,666

Dividend income 159,052 122,347

Other income 15, 202,566 15,445,495

Allowable expenses (202,950) (227,899)

16,813, 730 17,549,609

Tax calculated at a tax rate of 17% 2,858,334 2,983,434

Tax exempt income (25,925) (25, 925)

Tax effect of certain income taxed at concessionary tax rate (51,377) (67, 257)

Tax remission of government grants under Section 92(2) of Singapore Income Tax (2, 213,117) (2,273,446)

(Over)/underprovision in prior year (102,417) 91,298

Others - 95,159

465,498 803,263



2017 2016

S$  S$

Not later than one year 510,371 487, 575

Later than one year but not later than five years 604,915 897,126

2017 2016

S$ S$

Amount approved and contracted for 13,199,820 24,743,598

Amount approved but not contracted for 28,549,893 57,043,159

41,749,713 81,786,757

Total
Conservancy and 

Service Grant
Payment from Citizens'
Consultative Committee

GST Subvention

2017 2016 2017 2016 2017 2016 2017 2016

S$ S$ S$ S$ S$ S$ S$ S$

Government Grants received/receivable during the year 13,038,704 13,483,683 6,336,256 6,501,027 5,310,633 5,320,544 1,391,815 1,662,112

Transfer to -

Sinking Funds (2,487,004) (2,665,339) (2,019,429) (2,099,093) - - (467,575) (566,246)

Town Improvement and Project Fund (5,310,633) (5,320,544) - - (5,310,633) (5,320,544) - -

5,241,067 5,497,800 4,316,827 4,401,934 - - 924,240 1,095,866




















